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anv holder thercof at the rate srecifred therein,

(ii) any intcrest on any deficiency of tax and aﬁy

penalties or additions to tax, including intercest

thercon, attributable to the taxability of such interest
which are cdeductible for Federal Incene TaxX purposces

and vhich nay be payable to the United States Govern-

ment by Morgan Guaranty Trust Company of New Yorkx

(the “Bank"), or any subsecuent holder of this Bond,

in connection with the taxability of such interest,

and (iii) an amount wvwhich, after deduction of all

taxes reguired to be paid by the Bank or any subseocuent

holder of this Bond in respect of the receipnt of such sum

under the laws of anv Federal, State or lccal governrment
or taxing authoritwv in the United Siates, shall be ecual
to the amount of anv renalties or additions to tax
attributable to the taxability of such interest which

are not deductible for Federal Incorme Tax purposes,

all of which amounts shall be mnavable at such tine

as the interest ané penalties or additions to tax

attributable to the taxability of such interest are

payable.

All payment hereunder of principal, interest and preniun,
if any, shall be made in Federal or other imediately available
funds.

In the event the Second Series Bond is called for
redemption as aforesaid, notice thereof, specifying the
principal amount thercof (whether the entire unraid orincipal
amount or a portion of such principal anount) to ke redeenead
shall be given by mailing a copy of the redemntion notice
by first class mail at least thirty davs prior to the date
fixed for redemption to the holder at the address shown
on the registration books. Such notice shall bhe sufficient,
and published notice of the call for redemption need not
be given. The Sccond Serics Bond, or portion thercof, when

so called for redemption will cease to lear interest on the




